Kak 3anycTtutb pocTt akoHoMukun Poccun?

pekabpa 2025 roma B MHUWUITY coctosanoce 60-e 3acepaHue
BoromonoBckoro knyba, KoTopoe ObII0 OpraHM30BaHO COBMECTHO C
9KCMNEPTHO-AMNCKYCCUOHHBLIM KITyboM « AHanuTuKa.

Ha 3acepaHun c poknagom «Kak 3anyCcTuTb pPOCT 3KOHOMUKM Poccun?»
BolicTynun  Aben [eseBud AraHbersiH, akagemuk PAH, npegcepatenb
Boromornosckoro kny6a.

MogepupoBan 3acefaHue npegcefatens knyba «AHanutuka» AnekcaHgp
MiBaHoBWY Arees.

TpexyacoBoe BbICcTynneHne akagemuka A.lLAraHbersHa cogepxarno
BCECTOPOHHUN  CPaBHUTENbHLIA  aHanmMa  couuaribHO-3KOHOMWYECKOro
COCTOSIHMSI coBpemMeHHon Poccuun, onpegeneHne KnwudeBbliX npobrnem
pasBUTMS POCCUNCKON SKOHOMUKW, pekoMeHgaumm no obecneyeHuto
YCTONYMBOIrO AOSITOCPOYHOINO 3KOHOMMYecKoro pocta Poccunm B cutyaumm
rmnobanbHON HeonpeaeneHHOCTM.



[loknagunk OTMETUI, YTO COoUManbHO-3KOHOMUYECKME NOCNEeacTBUS
naHgemun COVID-19, nposeaeHna CBO, BBeaeHUs apyrmmm cTpaHamu
npotnB Poccun Bonee 30 TbicAY HETOProBbIX CaHKLUWIA, cO30anu
onpeaeneHHble Npobnembl Anst pa3BUTUS POCCUNCKON 9KOHOMUKU, HO
KaTacTpodumyeckon cutyauum yganocbh nsbexarb. AuHamuka BBIT,
cHu3mBLLMCL B 2022 roay Ao 97,93% no OTHOLIEHWIO K NpeabiayLemy roay, B
AanbHenweM BbIpOBHSANACh, AEMOHCTPUPYS pocT Ha 3,6% B 2023 rogy v Ha
4,3% B 2024 roay.

HassaB HeornpeaenéHHOCTb KITHoYEeBOW XapaKTepUCTUKON COBPEMEHHOIO
Mupa, akagemuk A.lLAraHbersaH nogyepkHyn Heo6XxoaNMOCTb KpaTHOro
yBernMyYeHus: MUHBECTULMIA B OCHOBHOW KanuTtan n cpepy «9KOHOMUKU 3HaHUI»
OS5 3anycka MexaHu3ma 3KOHOMU4Yeckoro pocta B Poccun.

OnbIT cambIX YyCAELHbIX CTPaH, caenaBLlnx MaclwTabHbIN PbIBOK B CBOEM
9KOHOMWNYECKOM pasBUTUM 3a NocneaHne aecatuneTums, - AnoHuu, KOxxHon
Kopeun n Kutas, - nokasblBa€eT, 4TO OHW PE3KO YBENUYMBANIN OO
nHBecTmumi B BBI, ypoBeHb MOHETU3ALMM 3KOHOMUKN N 0ObEM ee
KpeamToBaHUS!, YTO NO3BOMUIIO UM pacTu ¢ TeMnom 6ornee 6% B rog B
TedyeHun kak MuHumMym 10 ner. Npu 3ToOM AaHHbIe CTpaHbl aKTUBHO
3aMMCTBOBAsIM TEXHOMOMMYECKNe 1 ynpasneH4yeckme HapaboTkn pasBUTLIX
CTpaH, Ucnosb30oBanu NATUNETHNE NNaHbl Pa3BUTUS SIKOHOMUKN U Ha NEPBbLIX
nopax OCyLeCTBNANN JOCTAaTOYHO XECTKOE rocyaapCTBEHHOE
perynupoBaHne HaunoHanbHOro X034ncTBaa.



5. YckopeHHoe pa3sutuie AnoHun, KxHoin Kopeu 1 Kutas

Mokasarenu

Anonus, 1950-1970 rr.

lOxHan Kopes, 1960-1980 rr.

Kutan, 1980-2010 rr
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KpynHEIA pLIBOK B pa3BUTWM B Nepuof nocne BTopoid MUpOBOW BOWHLI COBeplwMnM NpuMepHo 20 cTpaH, B ToMm uuene
nocnesoeHHasa PpaHuus, tanna, Mcnanua nocne otctaeku PpaHko, MHaus, TaiieaHb, CuHranyp, bpasunus, ApreHtuna, Ywnu,

Ans Poccumn oo 2036 roga onpeneneHsl Lenesble ycTaHOBKM rnpupocTta BBI
Ha 150% n yBennyeHuns MHBECTULNIN B OCHOBHOM Kanutan Ha 270%.
[OCTUrHyTb 9TUX Nokasarteneun, N0 MHEHWUIO A0Kag4YnKka, MOXHO,
3a4encTBoBaB AONOSTHUTENbHbIE NCTOYHUKN MHBECTULIMKA, K KOTOPbLIM, B
nepByto ovepenb, OTHOCATCH akTMBbl 6aHKOB, cneumann3npoBaHHbIe
obnurayMoHHbIe 3aiMbl U CpeacTBa NpeanpUsaTUN.




8. ACTOUHMKM MHBECTMLIMI B OCHOBHOM KanuTan v BNOXEHUIA B «3KOHOMUKY 3HaHuiy B 2025-2030
IT.

Mokasatent 061LEM 3aMMCTBOBaHUS Nonmeyaie
Okasaten B rog, TpnH pyb. P

AKTUBbI 6aHKOB 3-6 B 2024 r. aktuebl BaHkoB coctaBaT Gonee 199
B 2025-2030 r. VIHBECTULMOHHLIN KpeauT  TpAH pyb., B T.4. CBepa — 58 TpnH pyb.

[oxopb! 0T npuBaTM3aLmm 1

OBnuraumoHHbIe 3aUMbl HACENEHUs 1-2 OTW 3aiMbl BLIFOAHL! ANS HACENEHUS, TaK Kak npu

ANs CTPOUTENLCTBA XWUNbs U WX MCMONL30BAHWKM XMIbE M aBTOMODMNM OyayT

npuobpeTeHns aBToMobKUNA NPenocTaBNATLCA MO NbFOTHbIM - LeHaM. OHu

BbIrOAHbLI CTPOMTENAM WM @BT03aBOAaM, TaK KakK 3a
CYET ccya HaceneHus um ByayT NpenoCTaBnATLCA
MNOTEYHbIW W @BTOKPEAWT MO  CHWKEHHLIM
CTaBKaM.

[Mpn6BbINb M aMOPTU3ALIMOHHBIA CHOHA 1-2 MMpn ocBoOOXAEHMM OT HAMOroOB YacTu MPUOLINW,
NPEANPUSATAN W OpraHU3aLmin HanpaBnEHHOW Ha WHBECTMLMM, W NEpexoda Ha
YCKOPEHHY0 aMOpTA3ALIIO.

3aimbl rocynapcTea 3a pybexom 2-4 Brewnwit ponr rocypapctea P — okono 20%
(Obwwmi kpeaut moxker  BBI. Ero MOXHO 3Ha4MTENBHO YBENMUMUTH, TaK Kak
COCTaBUTL HopmaTve 6e30macHOCTM Mo MEeXayHapOoAHbIM

25 - 50 mnpg gonn.) oueHkam o 60%. MNocoonr EC — 6onee 80% BB,
CLUA - 99%, a AnoHuu — gaxe 250%.

Ocobo nogyepkHyn akagemuk A.lTAraHbersiH BaXXHOCTb MHBECTULMOHHbIX
KpeguToB, KOTOpble CTUMYITMPYIOT 3aeMLLNKa K KOMIMIEKCHOMY aHanmsy
CcnocoboB 1 BO3MOXXHOCTEN MoralleHns KpeamTa, YTo 3HaYUTENbHO NOBbLILLAET
3 PEKTMBHOCTb UCMNOSIb30BAHUS KPEAUTHbLIX CPEACTB N0 CPaBHEHMIO,
Hanpumep, ¢ 6ImKETHBIM (PUHAHCHMPOBaAHUEM. B 3TON CBA3M OOKNAQ4YMKOM
6bI110 NpeanoXeHo nepedopmaTnpoBaTh rocygapCTBEHHbIE pacxoabl B
pamkax oromKeTHOM ctaTbl «HaunoHanbHasa SKOHOMMKa» B AONTOCPOYHbIE
MHBECTULMOHHbIE KpeanTbl C HyfIeBOW NPOLIEHTHOM CTaBKOMW.

HononHuTenbHble nHBecTUUMK akagemuk A.lLAraHberaH pekomeHayeT
pacnpenenstb N0 5 OCHOBHbLIM HaNpPaBlEHUAM: Ha TEXHOSTOMMYECKYH
PEKOHCTPYKLUNIO OENCTBYHOLLUNX NPEANPUATUIA, HA CO30aHNEe HOBbIX
npeanpusiTUn B cpeaHe- 1N BbICOKOTEXHOMNOMMYECKNX NPOM3BOACTBaX, B
TPaHCNOPTHO-ITOMMCTUYECKYIO MHAPACTPYKTYPY, B XUNULLHOE CTPOUTENBCTBO,
B MHBECTULMM B OCHOBHOM U YesIOBE4ECKUIN KanuTan («3KOHOMUKY 3HaHUNY).



9. PacnpeneneHue 4obaBo4HbIX CPEACTB Ha BNOXEHWUS B OCHOBHOM M YENOBEYECKUI KanuTan
(«3koHOMMKa 3HaHKM») B 2025-2030 rr. (B cpeaHeM B roa), TprH pyb.

Mokazatenu HononHutenkcHble Mpumeyanue
cpeacTea

Ha TexHonor4eckyto PeKOHCTPYKLIMIO W lMpenocTaBnsioTcs B BUAE HU3KOMPOLEHTHOO
paclMpeHre AeCTBYIOLLMX NPeAnpUATHA 2-4 WHBECTULMOHHOTO 3aitMa (a0 5% rogosbIx) ¢
Y4ETOM OKynaemocTh 5-7 ner.

Co3naHue HOBLIX NPeaNPUATIAA B CPEHE- U CpepncTea B OCHOBHOM NPELOCTaBNATCS B

BbICOKOTEXHOMOrM4YECKUX NPOM3BOACTBAX 2-4 BMIE HU3KOMPOLIEHTHOrO (80 3% roAoBbIX)
WHBECTMLIMOHHOTO 3aiiMa C y4éToM
okynaemoctu 10-12 ner.

TpaHcnopTHO-NorMcTUYeCkasn MHpacTpykTypa 25-45 B 6onbluei YacTv NpenocTaBnsioTcs B BUME
HWU3KOMPOLIEHTHOMO MHBECTWLIMOHHOIO kpeauTa
(mo 2% rogoBbix) ¢ y4EToM okynaemoctyn 20-25
JIeT.

KunuwHoe CTPOMTENLCTBO 15-25 lNpenocTaBnalTCA B BUAE HU3KOMPOLLEHTHOTO
MNOTEYHOrO KpeamTa CO CTABKOM He Bhbilue 5% B
3aBMCHMOCTH OT 0BECTIEYEHHOCTH
COOTBETCTBYHLLMX FPYNMN HACENEHWS.

VIHBECTULMM B OCHOBHOW W YENOBEYECKUA KanuTan 8-15
(«3KOHOMMKa 3HAHMIA»)

Ho onga ycToMymMBOro pasBUTnS COBPEMEHHOM SKOHOMUKN TOSMbKO
MHBECTULIMOHHOIO TOMYKa HEeAOCTAaTOYHO, HY>XHbl CEPbE3HbIE Mepbl MO
WHHOBALIMOHHOMY Pa3BUTUIO CTPaHbI.

Mo MHOrMM NokasaTtensam Hay4YHO-TEXHONOrMYeCcKoro pa3sutusa Poccus
cendac ycrynaet Begywimm ctpaHam mupa: gons VIKT B BBI Hawwen cTpaHbl
coctaBnset 3,5% npotmB 8-10% B BeayLmMx CTpaHax; YMCro POCCUNCKMUX
cynepkomnbioTepos B TOIM-500 Bcero 7 eaunuy (B CLUA — 172, a Kutae —
Poccum coctaenset 19 wryk (B KOxxHon Kopee — 1012 wityk, B Knutae — 470).

[Mpn aTOoM B Poccum AoCTaToOMHO BbICOKUIW YPOBEHb 00pa3oBaHus HaceneHus
(B cpegHeMm - 13 net obpasoBaHns), POCCUNCKME YHACTHUKN YaCTO
no6exxgarT Ha pasnUYHbIX NPeaMETHbIX oniMMnunagax, naenm poCCUNCKNX
y4Y€eHbIX aKTUBHO MUCMONb3yoTcs 3a pybexxomM. Tak, No oueHKe AOKNnagyumka,
nopsgka 40 MHHOBaLMOHHbLIX (PUpM-eaUHOPOroB C Kanutanusauven 1 mnpa
AONI. 1 Bbiwe 6biNo co3gaHo B MUPE Npu ydacTum poccusiH. PeannsoBatb
npopbiBHbIE naen B Poccumn meLlaeT npakTndeckoe OTCyTCTBME BEHYYPHOIO
oMHaAHCMPOBaHUSA Y MHHOBALMOHHOW MHAPACTPYKTYpPbI, @ TaKKe BbICOKas
KntoveBasi ctaBka LieHTpobaHka n geduumTt «4nMHHBIX JEHEr» B 3KOHOMMUKE.



Ho camoun BaxkHon 3agadven akagemuk A.lLAraHbersiH cumtaeT cbepexeHune u
NpUyMHOXeHne Hapoaa Poccuun, 4to TpebyeT Bo3pacTaHns CyMMapHOro
KO3 MUMEHTA POXKAAEMOCTH, YBENTMYEHUS pacXonoB Ha 34paBOOXPaHEHME,
aKTMBM3aLMm Mep No NpounakTnke n Ne4YeHno cepaevyHo-cocyamcTbIX
3aboneBaHuin, pocTa AOXOO0B HaceneHusl, NoBblleHns obecrne4yeHHOCTH
HaceneHnst KOMOPTHbLIM XUMbEM.

CoBOKYMHOCTb BCex 0603Ha4YeHHbIX Npobnem pas3suTtust Poccnn, no MHEHUIO
Aoknagyuka, TpedyeTt HanpaBieHHbIX Ha 3amnycK YCTOMYMBOIO U
A0SITOCPOYHOIN0 9KOHOMNYECKOTO pOCTa HEOTIOXHbIX W KapAuHanbHbIX Mep B
chepe ynpaBneHns cobCTBEHHOCTbIO, B PMHAHCOBOW U HAnoroBon CUCTEME,
B cdhepe obpas3oBaHus, 34paBOOXpaHEHNSA U yNpaBeHNS.

OnpeaeneHHbIM 3anoroM ycneLHbIX NpeodpasoBaHuin Npy 3TOM BbICTynatoT
yXXe cyllecTByowme npumepbl 3OEKTUBHOIO peLLEHNS 3aaay pa3BUTUS Ha
MECTHOM YPOBHE M Ha YPOBHE OTAENbHbIX NpeanpusiTUi.

YyacTHUKM 3acefaHust BHUMaTENbHO 1 3aMHTEPEeCOBaHO BbICNyLLANM goknag,
OTMETUB €ro Ype3BblYaliHyt akTyanbHOCTb, CUCTEMHOCTb, KOMMINEKCHOCTb,
060CHOBAHHOCTb M NPaKTUYECKYH 3HAYMMOCTb ANS PELLUeHUs TeKYLLMX
npo6nem passuTusa Poccun.



